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6SUHFKVWXQGHQ�QDFK�9HUHLQEDUXQJ� 
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3IDUUDPW�$�%��:LHQ-
6LPPHULQJ�� 
%UDXQKXEHUJDVVH���� 
�����:LHQ� 
 

+HUVWHOOHU��:LHQ,7�*PE+�� 
7KRPDV-.OHVWLO-3ODW]����� 
�����:LHQ 

,PPHU� EHVWHQV� LQIRUPLHUW� PLW�
GHP� 6RQQWDJVJUX¼�� (LQIDFK�
LP�3IDUUDPW�EHVWHOOHQ�XQG�6LH�
HUKDOWHQ�DNWXHOOH� ,QIRV�]X�*RW�
WHVGLHQVWHQ� XQG� 7HUPLQHQ�
EHTXHP�LQ�,KUH�0DLOER[� 
 
2GHU� 6LH� EHVXFKHQ� XQVHUH�
:HEVLWH�
ZZZ�JODXEHQVNLUFKH�DW� 
,P� (YHQWNDOHQGHU� ÞQGHQ� 6LH�
DOOH� 7HUPLQH� ÙEHUVLFKWOLFK�
]XVDPPHQJHIDVVW�-�VR�YHUSDV�
VHQ�6LH�QLFKWV�LP�*HPHLQGHOH�
EHQ� 
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62��������������8KU������8KU��
LP�+RI�GHU�*ODXEHQVNLUFKH 
 

e)HLHU�GHV�/HEHQVq�-�6RP�
PHUIHVW�GHU�*ODXEHQVNLUFKH 
*RWWHVGLHQVW�PLW�(UZDFKVHQHQ�
WDXIH�XQG�0XVLN 
62������������8KU��YRU�GHU�+HL�
ODQGVNLUFKH��DQVFKO��3XSSHQ�
WKHDWHU�PLW�6YHQ�6WÁFNHU 
 

*RWWHVGLHQVW�LQ�%HZHJXQJ� 
62�����������8KU��7UHIISXQNW�LP�
+RI�GHU�*ODXEHQVNLUFKH 
 

*RWWHVGLHQVW�JHPHLQVDP�PLW�
*KDQDLVFKHU�*HPHLQGH� 
62������������8KU��YRU�GHU�+HL�
ODQGVNLUFKH 
 

e6HJHQ�IÙU�DOOH��6HJHQ�WXW�
JXWq�*RWWHVGLHQVW�PLW�6HJHQ�
]XP�6FKXODQIDQJ�IÙU�.LQGHU��
-XJHQGOLFKH��(OWHUQ� 
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$NWXHOOH�,QIRUPDWLRQHQ�]X�*RW�
WHVGLHQVWHQ��9HUDQVWDOWXQJHQ�
XQG�.UHLVHQ�HUKDOWHQ�6LH�LP�
3IDUUDPW�E]Z��ZLH�REHQ�DQJH�
JHEHQ��LP�6RQQWDJVJUX¼�RGHU�
RQOLQH� 
 

)DOOV�DXIJUXQG�DNWXHOOHU�(QW�
ZLFNOXQJHQ�GHU�%HVXFK�YRQ�
*RWWHVGLHQVWHQ�QLFKW�PHKU�
PÓJOLFK�VHLQ�VROOWH��ELHWHQ�ZLU�
ZLHGHU�$QGDFKWHQ�DXI�XQVH�
UHP�<RX7XEH-.DQDO�
e*ODXEHQVNLUFKH�6LPPHULQJq�
DQ� 



3�E�E���(UVFKHLQXQJVRUW�:LHQ��3RVWIDFK�����LQ������:LHQ� 
9HUODJVSRVWDPW������:LHQ�*=���=������ 

0HKU�DOV�HLQ�-DKU�PLW�GHU�&RURQDSDQGHPLH�OLHJW�KLQ�
WHU�XQV��9LHOHV�KDW�VLFK�JHlQGHUW��'RFK�LQ�GLHVHU�=HLW�KDW�
XQVHUH�*ODXEHQVNLUFKH�QLFKW�UHVLJQLHUW��VRQGHUQ�HQWZL�
FNHOWH�HLQH�0HQJH�)DQWDVLH��GLH�VLH� LQ�QRUPDOHQ�=HLWHQ�
ZDKUVFKHLQOLFK�QLFKW�HQWZLFNHOW�KlWWH� 

*RWWHVGLHQVWH�XQWHU�IUHLHP�+LPPHO�XQG�LQ�%HZHJXQJ�
IDQGHQ� VWDWW�� 6HQLRU,QQHQ� WUDIHQ� VLFK� LP� JHVFK�W]WHQ�
5DKPHQ�]X�6HQLRU,QQHQDQGDFKWHQ��'LJLWDOH�$QGDFKWHQ�
PLW� ZXQGHUEDUHU� .LUFKHQPXVLN� ZXUGHQ� DXI� XQVHUHP�
<RX7XEH�.DQDO� DQJHERWHQ��.LQGHU�NRQQWHQ�RQOLQH�PLW�
-RMR�EDVWHOQ��(V�JDE�VRJDU�HLQH�Ä-HUXVDOHPD-&KDOOHQJH³� 

'LH�)UHXQGVFKDIW�XQG�.RRSHUDWLRQ�PLW�3XSSHQVSLHOHU�
6YHQ� 6WlFNHU� LVW� ZHLWHUJHZDFKVHQ�� 9LHOH� ZXQGVFK|QH�
.DUWHQ�VLQG�LP�5DKPHQ�GHV�3URMHNWHV�Ä.UHDWLYH�1lFKV�
WHQOLHEH³�HQWVWDQGHQ�XQG�XQVHUH�6HQLRUHQ�ZXUGHQ�YRP�
Ä*ODXEHQVNLUFKHQHQJHO³�EHVXFKW�� 

8QG�QDFK�%HGDUI�JDE�XQG�JLEW�HV�LPPHU�ZLHGHU�6HHO�
VRUJH-*(+VSUlFKH� PLW� GHU� 3IDUUHULQ� XQG� GHU� 9LNDULQ�
ÄWR�JR³�� 

0HLQ� %OLFN� KDW� VLFK� JHlQGHUW�� -HGHV� 0DO�� ZHQQ� LFK�
HLQHQ�/|ZHQ]DKQ�VHKH��GHQNH� LFK�DQ�PHLQH�EXQWH�*H�
PHLQGH�LQ�6LPPHULQJ�—�HLQH�NOHLQH�9RUVWDGWJHPHLQGH��
GLH� HV� WURW]� &RURQD� JHVFKDIIW� KDW�� ZLH� HLQ� /|ZHQ]DKQ�
GXUFK�GHQ�$VSKDOW�]X�NRPPHQ�� 

'DQNH�(XFK�,KQHQ��GDVV�ZLU�GLHVH� WURW]LJH�+RIIQXQJ�
JHPHLQVDP�OHEHQ��(V�WXW�HLQIDFK�JXW� 

,KUH�(XUH� 

3IDUUHULQ�$QQD�.DPSO 

/HUQH�GHQ�/ÓZHQ]DKQ�]X�OLHEHQ 
 
(V�JDE�HLQPDO�HLQHQ�VHKU�NOXJHQ�0DQQ��(U�KDW�VHKU�YLHO�

JHWDQ� XQG� IDVW� DOOHV� LQ� VHLQHP� /HEHQ� LVW� LKP� JHOXQJHQ��
1XQ� EHVFKORVV� HU�� HLQHQ� *DUWHQ� DQ]XOHJHQ�� (U� EHUHLWHWH�
GHQ� %RGHQ� XQG� VWUHXWH� %OXPHQVDPHQ� DXI� GLH� (UGH�� (U�
ZDUWHWH�XQG�EHREDFKWHWH��ZDV�SDVVLHUW���(QGOLFK�VSURVVHQ�
GLH�%OXPHQ��Ä$EHU�ZDV� LVW�GHQQ�GDV"�'D�ZlFKVW�DXI�HLQ�
PDO� HLQ� /|ZHQ]DKQ�PLW��'HQ�ZLOO� LFK�GD�GRFK�JDU�QLFKW�
KDEHQ�³��VDJWH�HU�HUVWDXQW� 

(U�KDW�DOOHV�SURELHUW��XP�GHQ�/|ZHQ]DKQ�ZLHGHU�ORV]X�
ZHUGHQ��1LFKWV�KDW�JHKROIHQ��6R�JLQJ�HU�]XP�DOWHQ�HUIDK�
UHQHQ�6FKORVVJlUWQHU�XQG� EDW� LKQ�XP�+LOIH�� Ä.DQQVW�GX�
PLU� YLHOOHLFKW� HLQHQ� 5DW� JHEHQ�� ZLH� LFK� GHQ� /|ZHQ]DKQ�
DXV�PHLQHP�*DUWHQ�EULQJH"³ 

'HU� DOWH� ZHLVH�0DQQ� JDE� LKP� YLHOH� 5DWVFKOlJH�� QLFKWV�
KDW�JHKROIHQ��6R�VD�HQ�GLH�EHLGHQ�HLQH�=HLW�ODQJ�EHLVDP�
PHQ� ELV� GHU� *lUWQHU� GHQ� UDWORVHQ� 0DQQ� VFKPXQ]HOQG�
DQVFKDXWH�XQG�VDJWH��Ä:HQQ�DOOHV��ZDV�LFK�GLU�YRUJHVFKOD�
JHQ�KDEH��QLFKWV�JHQ�W]W�KDW��GDQQ�JLEW�HV�QXU�HLQHQ�$XV�
ZHJ��/HUQH�GHQ�/|ZHQ]DKQ�]X�OLHEHQ�³ 

/|ZHQ]DKQ� NHQQHQ�ZLU� DOOH�� 6HLQH� WLHIHQ�:XU]HOQ�PD�
FKHQ� LKQ� QDKH]X� XQDXVURWWEDU�� (U� ZlFKVW� �EHUDOO�� $Q�
6WUD�HQUlQGHUQ��DXI�0LVWSOlW]HQ�XQG�LQ�*lUWHQ��.HLQ�5D�
VHQ�LVW�YRU� LKP�VLFKHU��,FK�KDEH�JHOHUQW��GHQ�/|ZHQ]DKQ�
]X� OLHEHQ��'DV�%LOG�YRQ�HLQHP�/|ZHQ]DKQ��GHU�HV�GXUFK�
GHQ�$VSKDOW� VFKDIIW�� LVW� HLQHV�PHLQHU� /LHEOLQJVELOGHU� I�U�
WURW]LJH�+RIIQXQJ�� 

'LHVHV�%LOG�KDW�PLFK�LQ�GHU�9HUJDQJHQKHLW�VFKRQ�|IWHUV�
JHWUDJHQ�� ,Q� =HLWHQ�GHU�8QVLFKHUKHLW� WXW�PLU�GLHVHV�%LOG�
EHVRQGHUV�JXW� 
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6WLPPHQ�DXV�GHU�*HPHLQGH 
1. $XI�ZDV�IUHXH�LFK�PLFK�QDFK�&RURQD" 

2. :DV�PDFKW�XQVHUH�*ODXEHQVNLUFKH�QRFK�VWlUNHU� I�U�

GLH�=XNXQIW�͍ 

.DWKDULQD�7KLHQHO 

��� $P� PHLVWHQ� IUHXH� LFK� PLFK� DXI� GLH�
*RWWHVGLHQVWH�� EHL�GHQHQ� LFK�DOOH�*RWWHV�
GLHQVWEHVXFKHU� ZLHGHUVHKHQ� NDQQ�� $XI�
XQVHUHQ�.LUFKHQNDIIHH��EHL�GHP�ZLU�SODX�
GHUQ� N|QQHQ� XQG� QDW�UOLFK� DXI� XQVHUHQ�
6HQLRUHQNUHLV�� GHQ� LFK� VHKU� YHUPLVVW�KD�
EH��VRZLH�DOOH�XQVHUH�.UHLVH�� 

���,FK�JODXEH��GDVV�ZLU�XQV�DXFK�VHKU�YLHO�*XWHV�I�U�XQ�
VHUH�*HPHLQVFKDIW�PLWQHKPHQ�NRQQWHQ��8QVHU�(LQNDXIV�
GLHQVW�I�U�GLH�bOWHUHQ�LQ�GHU�.LUFKH�KDW�VHKU�JXW�IXQNWLR�
QLHUW��$XFK�GHU�VR]LDOH�.RQWDNW��VHL�HV�GXUFK�WHO��6HHOVRUJH�
RGHU� GDV� *HVSUlFK� �EHU� GHQ� *DUWHQ]DXQ�� LVW� DQJHNRP�
PHQ��'LH�)OH[LELOLWlW�XQVHUHU�)UDX�3IDUUHULQ�XQG�LKUHU�)D�
PLOLH� VRZLH� GLH� 0LWDUEHLW� XQVHUHU� .LUFKHQJHPHLQVFKDIW�
GLJLWDOH� *RWWHVGLHQVWH� DE]XKDOWHQ�� DXI]X]HLFKQHQ� XQG�
ZHLWHU]XOHLWHQ�� )�U� GLH� =XNXQIW� XQVHUHU� *ODXEHQVNLUFKH�
ZDU�GDV�HLQ�0LWZLUNHQ�HLQHU�JUR�HQ�)DPLOLH�YRQ�$OW�XQG�
-XQJ� 

 

(OLVDEHWK�=DKUDGQLFHN 

��� ,FK� IUHXH PLFK� DP� PHLVWHQ� DXI� PHLQH�
6RQQWDJVNLUFKH�� LFK� KRIIH� VFKRQ� VR� ODQJH��
GDVV�ZLU�ZLHGHU�IUHL�LQ�GLH�.LUFKH�JHKHQ�N|Q�
QHQ�� IUHL� $EHQGPDKO� IHLHUQ�� /LHGHU� VLQJHQ�
XQG�LFK�PLW�PHLQHU�OLHEHQ�*ODXEHQVNLUFKHQ-
*HPHLQVFKDIW� ]XVDPPHQNRPPHQ� NDQQ��
1DFK�GHU�.LUFKH� NRPPHQ YHUVFKLHGHQH� OLH�

EH�0HQVFKHQ��HJDO�ZRKHU�VLH�NRPPHQ��]XVDPPHQ��VLW]HQ�
EHLP�.LUFKHQNDIIHH��SODXGHUQ��EHVSUHFKHQ�3UREOHPH�XQG�
VFKDXHQ��ZR�PDQ�KHOIHQ�NDQQ��'DV� LVW� HLQPDOLJ�EHL� XQV��
PLW�XQVHUHU�3IDUUHULQ�$QQD�� LKUHU�)DPLOLH�XQG�GHP�JDQ�
]HQ�7HDP��,FK�IUHXH�PLFK�VR�VHKU��EHU�GLH�gIIQXQJ�  

���,FK�JODXEH�QLFKW��GDVV�ZLU�YLHO�lQGHUQ�P�VVHQ��,FK�ELQ�
]XIULHGHQ�PLW�GHP��ZDV�ZLU�WXQ��-HGHU�VSULFKW�PLW�MHGHP�
XQG�ZLU�N|QQHQ��EHU�XQVHUH�6RUJHQ�VSUHFKHQ�XQG�XQV�JH�
JHQVHLWLJ� KHOIHQ�� 'D�PXVV�PDQ� QLFKW� ZDV� HUQHXHUQ�  (V�
NDQQ� VLFK� QXU� ZHLWHUHQWZLFNHOQ� XQG� QRFK� VWlUNHU� ZHU�
GHQ�   

 

$VHI�)D]HOL 

��� ,FK� IUHXH�PLFK�DXI�XQVHUH�JHPHLQVDPHQ�
*RWWHVGLHQVWH�� GDVV� ZLU� ZLHGHU� ]XVDPPHQ�
NRPPHQ��HVVHQ��WULQNHQ��)HVWH�IHLHUQ�� 

���6WlUNHU�PDFKW�XQV��GDVV�ZLU�DOOH� VR� UHV�
SHNWYROO�PLWHLQDQGHU�XPJHKHQ�XQG�DXFK�LP�
PHU�JHJHQVHLWLJ�XQWHUVW�W]HQ��'DV�LVW�ZLFKWLJ�
I�U�XQVHUH�=XNXQIW�� 

(LQH�QHXH�=HLW�EULFKW�DQ 
:LU�EOLFNHQ�]XU�FN�DXI�HLQ�EHVRQGHUHV�.RQIL--DKU��'LH�

*UXSSH�KDW�VLFK�JDQ]�DQGHUV�JHWURIIHQ�DOV�HUZDUWHW��6WDWW�
3UlVHQ]-.XUV�KDEHQ�ZLU�XQV�MHGH�:RFKH�GLJLWDO�JHWURIIHQ��
7URW]�|UWOLFKHU�'LVWDQ]�VLQG�ZLU�QlKHU�]XVDPPHQJHU�FNW��
KDEHQ� �EHU� GLH� +HUDXVIRUGHUXQJHQ� LQ� GLHVHP� -DKU� JH�
VSURFKHQ�XQG�:HJH�JHVXFKW��ZLH�GLHVH�]X�PHLVWHUQ�VLQG��
:LU�KDEHQ�YLHO�GLVNXWLHUW��XQV��EHU�XQVHUHQ�*ODXEHQ�DXV�
JHWDXVFKW�� YHUVXFKW� KHUDXV]XILQGHQ�� ZRUDQ� ZLU� ZLUNOLFK�
JODXEHQ�N|QQHQ� 

$EHU�YRU�DOOHP�KDEHQ�ZLU�YLHO�]XVDPPHQ�JHODFKW��KDEHQ�
QHXH�6SLHOH�HQWGHFNW�XQG�QHXH�:HJH�GHU�.RPPXQLNDWLRQ�
JHIXQGHQ��:LU�KDEHQ��EHUOHJW��ZDV�.LUFKH�VHLQ�NDQQ�XQG�
IROJHQGH�0RWWRV�I�U�GLH�.LUFKH�JHIXQGHQ� 

- Ä+LHU�NDQQVW�GX�VHLQ��ZLH�GX�ELVW��1LHPDQG�YHUXUWHLOW�
GLFK�³��0HODQLH� 

- Ä:LHVR� ]XKDXVH� DOOHLQH� VLW]HQ"� 'LH� .LUFKH� LVW� OHHU��
DEHU�GX�ELVW�QLFKW�DOOHLQH��*RWW�LVW�EHL�GLU�³��/HDK� 

- Ä:LU�VDJHQ��OLHEH�GHLQHQ�1lFKVWHQ��JHQDX�ZLH�-HVXV�
&KULVWXV�XQG�GDV�N|QQW�LKU�DXFK�³��0D[L� 

8QG�MHW]W�IUHXHQ�VLFK�GLH�.RQILV��GDVV�HV�HQGOLFK�EHUJDXI�
JHKW�� 6LH� N|QQHQ� HV� NDXP� HUZDUWHQ� ELV�ZLU� ]X� XQVHUHP�
ÄQRUPDOHQ³� /HEHQ� ]XU�FNNHKUHQ� G�UIHQ�� 6LH� IUHXHQ� VLFK�
VFKRQ� DXI� GLH� =HLW�� LQ� GHU� VLH� ZLHGHU� RKQH�0DVNHQ� XQG�
RKQH�(LQVFKUlQNXQJHQ�LQ�GLH�6FKXOH�JHKHQ�XQG�)UHXQGH�
WUHIIHQ� N|QQHQ�� (QGOLFK� ZLHGHU� JDQ]H� *HVLFKWHU� VHKHQ�
XQG�GDV�*HI�KO�ORVZHUGHQ��I�U�DQGHUH�HLQH�*HIDKU�]X�VHLQ�
RGHU� VLFK� VHOEVW� GXUFK� .RQWDNWH� LQ� *HIDKU� EULQJHQ� ]X�
N|QQHQ��8QG�HQGOLFK�ZLHGHU�VFKZLPPHQ�JHKHQ�RGHU�HLQ�
5HVWDXUDQW�EHVXFKHQ�� 

(QGOLFK�ZHUGHQ�ZLU�ZLHGHU�XQVHUH�*UR�HOWHUQ�EHVXFKHQ�
N|QQHQ�XQG�GLH�2PD�NDQQ�XQV�ZLHGHU�EHVXFKHQ��(QGOLFK�
NHLQH�/RFNGRZQV�PHKU��8QG� HQGOLFK�ZLHGHU� UHLVHQ� G�U�
IHQ�XQG�0HQVFKHQ�XPDUPHQ��GLH�XQV�ZLFKWLJ�VLQG��� 

(LQ�ZHQLJ�*HGXOG�ZHUGHQ�ZLU�ZRKO�QRFK�KDEHQ�P�VVHQ��
DEHU�GLH�=HLW�ZLUG�ZLHGHU�NRPPHQ��GD�VLQG�ZLU�XQV�JDQ]�
VLFKHU��8QG�ELV�GDKLQ� WUDJHQ�ZLU�XQV�JHJHQVHLWLJ�ZHLWHU�
KLQ�GXUFK�GLHVH�=HLW�� 

)ORUHQWLQH�'XUHO 

 
%LOG��SL[DED\ 



6HSS�/DJJHU 

���:HQQ� LFK�ZR�DQNRPPH��GDQQ�ZHUGH�
LFK� DOOHQ� GLH�+lQGH� VFK�WWHOQ�� GDPLW� LFK�
ZHL��� GDVV� LFK� DQJHNRPPHQ� ELQ�� 8QG�
ZHQQ�LFK�ZLHGHU�JHKHQ��ZHUGH�LFK�ZLHGHU�
DOOH�+lQGH�VFK�WWHOQ� 

��� 8QG� ZDV� XQV� LQ� =XNXQIW� QRFK�PHKU�
VWlUNHQ� ZLUG� LVW� DXFK� GDV� :LVVHQ�� GDVV�
ZLU� ]XVDPPHQJHK|UHQ� XQG� ]XVDPPHQKDOWHQ� ZLH� GLH�
0HQVFKHQ� LQ� HLQHP� 'RUI�� 'RUW� NHQQW� PDQ�IUDX� XQG�
VFKlW]W� HLQDQGHU�� :LU� KDEHQ� GDV� EHVRQGHUV� LQ� GHQ� YHU�
JDQJHQHQ�0RQDWHQ�HUIDKUHQ��'HU�*ODXEH�LVW�XQV�HLQ�JXWHU�
.LWW� 

 

&DULQD�3LQKHLUR�GD�6LOYD 

��� ,FK� IUHXH� PLFK� GDUDXI�� 8PDUPXQJHQ�
DXVWHLOHQ�]X�G�UIHQ�RKQH�GDU�EHU�QDFK]X�
GHQNHQ�� RE� HV� ULFKWLJ� LVW� XQG� DXI� OXVWLJH�
*DUWHQIHVWH�RKQH�%HVFKUlQNXQJHQ�� 

���$OOHLQH�GDV�:LVVHQ��GDVV�GD�MHPDQG�LVW��
WXW�JXW�XQG�VSULFKW�I�U�XQVHUH�*HPHLQGH� 

 

%LQH�+DEHUOHLWQHU 

��� ,FK� IUHXH� PLFK� QDFK� &RURQD� DXIV� JH�
PHLQVDPH� $EHQGPDKO�� DXI� 8PDUPXQJHQ�
XQG� EHLP� .LUFKHQNDIIHH� ]XVDPPHQ]XVLW�
]HQ�� 

��� ,FK� GHQNH�� GHU� =XVDPPHQKDOW�� GHU�
.RQWDNW�]ZLVFKHQ�3IDUUHULQ�XQG�*HPHLQGH��
GDVV�PDQ�MXQJH�0HQVFKHQ�I�U�*RWWHVGLHQVW�
EHJHLVWHUQ�NDQQ�XQG�0HQVFKHQ�LKUH�)lKLJNHLWHQ�HLQEULQ�
JHQ� XQG� JHUQH�$XIJDEHQ� LQ� GHU�*HPHLQGH� �EHUQHKPHQ��
GDV� PDFKW� GLH� *HPHLQGH� VWDUN�� 9HUEXQGHQ� LP� *ODXEHQ�
JHKW�PDQ�VR�JHVWlUNW�LQ�MHGH�QHXH�:RFKH�� 

6WDGWGLDNRQLH�:LHQ�� 
+LOIH�ZÁKUHQG�GHU�&RURQD-.ULVH 
'DV� $UPHQ-� XQG� 2EGDFKORVHQZLUWVKDXV� 
V� +lIHUO� ZLUG�

VHLW�0lU]������YRQ�GHXWOLFK�PHKU�0HQVFKHQ�EHVXFKW��2E�
ZRKO� HV� ÄQXU³� (VVHQ� ]XP� 0LWQHKPHQ� JLEW�� NRPPHQ� DQ�
PDQFKHQ�7DJHQ�ELV�]X�GRSSHOW�VR�YLHOH�3HUVRQHQ�ZLH�������
,Q�GHU�%HUDWXQJVVWHOOH�(YDQJHOLVFKHV�6R]LDO]HQWUXP�:LHQ�
�(6:��PHOGHQ� VLFK� ODXIHQG�0HQVFKHQ�� GLH� DXIJUXQG� GHU�
DNWXHOOHQ�.ULVH�LKUH�$UEHLW�XQG�GDPLW�LKU�(LQNRPPHQ�WHLO�
ZHLVH� RGHU� JlQ]OLFK� YHUORUHQ� KDEHQ�� ,PPHU�PHKU� KDEHQ�
3UREOHPH�LKUH�:RKQNRVWHQ�]X�GHFNHQ��'DV�WULIIW�YRU�DOOHP�
–�DEHU�QLFKW�QXU�–�3HUVRQHQ��GHUHQ�(LQNRPPHQ�VFKRQ�YRU�
GHU�.ULVH�NDXP�I�U�HLQ�$XVNRPPHQ�JHUHLFKW�KDW�  

'LH�6WDGWGLDNRQLH�:LHQ�KDW�LP�'H]HPEHU������DXV�0LW�
WHOQ� YRQ� ÄgVWHUUHLFK� KLOIW� gVWHUUHLFK³� HLQHQ� 7RSI� ]XU� IL�
QDQ]LHOOHQ�'LUHNWKLOIH� I�U�DNXW�.ULVHQEHWURIIHQH�HWDEOLHUW��
'DPLW� NDQQ� VFKQHOO� XQG� XQE�URNUDWLVFK� 8QWHUVW�W]XQJ�
EHL� GHU� =DKOXQJ� YRQ�0LHWHQ� XQG� (QHUJLHNRVWHQ� JHOHLVWHW�
ZHUGHQ��:LFKWLJ�LVW��GDVV�'LUHNWKLOIHQ�DXVVFKOLH�OLFK�QDFK�
SHUV|QOLFKHU�%HUDWXQJ�XQG�(UKHEXQJ�GHU�*HVDPWVLWXDWLRQ�
P|JOLFK�VLQG��'DV�=LHO�LVW�QHEHQ�GHU�'HFNXQJ�DNXW�DQVWH�
KHQGHU�=DKOXQJHQ�LPPHU�DXFK�GLH�PLWWHO-�XQG�ODQJIULVWLJH�
6WDELOLVLHUXQJ��6R�ZLUG�YHUKLQGHUW��GDVV�)DPLOLHQ�LQ�XQEH�
KHL]WHQ� :RKQXQJHQ� OHEHQ� P�VVHQ� RGHU� 0HQVFKHQ� DXV�
LKUHQ�:RKQXQJHQ�GHORJLHUW�ZHUGHQ�  

1DFK�ZLH�YRU�EHQ|WLJHQ�ZLU�]XVlW]OLFKH�6SHQGHQ�—�GDQNH� 

6WDGWGLDNRQLH�:LHQ 
$7���������������������� 
Ä&RURQD�+LOIH³� 

 

=XP�����*HEXUWVWDJ��:LQLIUHG�+LUVFKQLJJ��.DWKDULQD�2SSHQ�
EHUJHU��5HLQKDUG�)LVFKHU��%ULJLWWH�(KOHUV��*HUWUXGH�9HYHUD��,UP�
JDUG�*UDVVHU��0DJ��6LOYLD�+DOOZLUWK��+DQV�0DJHGOHU�� 
=XP�����*HEXUWVWDJ��+HUWD�:DFKWHU��*DEULHOH�2EULW]EHUJHU� 
=XP�����*HEXUWVWDJ��.DWKDULQD�*UÙQEHUJHU��:DOWHU�.DSSHO��
0DUWLQ�)LHGOHU��.DUROLQH�5DGGD��/DV]OR�(FNDUGW��:ROIJDQJ�1HMHV��
,UHQH�7HQVFKHUW��'NIP��,QJULG�.DUQHU��%ULJLWWH�)UDQN��-XWWD�9ÓO]��
2WWLOLH�7DPHUOHU� 
=XP�����*HEXUWVWDJ��6LHJULG�.DLVHU��6XVDQQH�0DXUHU��*HRUJ�
6PHOLN��%UXQKLOGH�+HUPDQXV��+HOJD�5ÓVOHU��*ÙQWKHU�*DEULHO��
&KULVWLQH�6WÓFNOHU��/LHVHORWWH�$PRQ��:LOKHOP�6FKXPDQQ��,QJ��
+HLQ]�6FKXOW]�� 
=XP�����*HEXUWVWDJ��/RUHQ]�%DXKRIHU��0DULD�3DXVFK��-RKDQQ�
/DSS��0DQIUHG�6FKQHLGHU��.DWKDULQD�:HONRYLFV� 
=XP�����*HEXUWVWDJ��(ULND�%HUJHU��+HUWD�:LQWHUHU� 

=XP�����*HEXUWVWDJ��'RULV�0LFKXOH��(GHOWUXGH�7UVHN��(UQD�
7ULWUHPPHO��,UPD�%DXHU��(OHRQRUH�+HOOHU� 
=XP�����*HEXUWVWDJ��,QJHERUJ�*ROGHPXQG��.DWKDULQD�0LHVV��
$QQD�%HUJHU��(YD�6WXGHQND��'NIP��0RQLND�*UDGZRKO��/LHVHORWWH�
3UDYLGD��,UHQH�'DQL� 

:,5�*5$78/,(5(1� 
=XP�����*HEXUWVWDJ��5RVLQD�0DQQ��0DULDQQH�)HLFKWO��(GLWK�
0DKULQJHU� 
=XP�����*HEXUWVWDJ��0DULD�.UDXVV� 
=XP�����*HEXUWVWDJ��5RVD�6SRQVHLOHU��:DOWUDXG�.DXNDO��,QJH�
ERUJ�'HPPHO��/LVHORWWH�5LHJHU��(OLVDEHWK�-XGH[��=ROWDQ�.DUGRV�
=XP�����*HEXUWVWDJ��*HUWUXG�)DZRUND�� 
=XP�����*HEXUWVWDJ��-RVHI�3LOOHQEDXHU��%UXQKLOGH�0LNVFKH� 
=XP�����*HEXUWVWDJ��(OLVDEHWK�=DKUDGQLFHN��0DWWKLDV�:HLVV� 
=XP�����*HEXUWVWDJ��(OLVDEHWK�*UXPEDFK��(GLWK�/HPEDFKHU� 
=XP�����*HEXUWVWDJ��*HUWUXGH�5HLQO� 
=XP�����*HEXUWVWDJ��-RVHID�6DPHN��(PPD�3IXQGQHU� 
=XP�����*HEXUWVWDJ��,UPJDUG�6FKZHQGWQHU� 
=XP�����*HEXUWVWDJ��(OLVDEHWK�+HLQHU� 
=XP�����*HEXUWVWDJ��(OLVDEHWK�'LUU� 
� 

 
9LHO�*OÙFN�XQG�YLHO�6HJHQ�DXI�DOOHQ�,KUHQ�:HJHQ� 


